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1. INTRODUCTION 

Overview  

1.1. This Funding Statement has been prepared on behalf of Cleve Hill Solar Park Limited 
('CHSPL').  It forms part of the application (the 'Application') for a Development Consent 
Order (a 'DCO'), that has been submitted to the Secretary of State (the 'SoS') for 
Business, Energy and Industrial Strategy, under section 37 of 'The Planning Act 2008' (the 
'PA 2008'). 

1.2. CHSPL is seeking development consent for the construction, operation and maintenance 
of a new solar photovoltaic electricity generating station with a gross output capacity of 
over 50 megawatts ('MW'), an energy storage facility with a capacity of over 50 MW, and 
electrical connections, a habitat mitigation area, works to the site's sea defence and other 
Associated Development (the 'Project' or 'Proposed Development') on land approximately 
2 km (1 mile) to the northeast of Faversham, and 5 km (3 miles) west of Whitstable on the 
north Kent coast.  

1.3. A DCO is required for the Proposed Development as it falls within the definition and 
thresholds for a Nationally Significant Infrastructure Project (an 'NSIP') under sections 14 
and 15(2) of the PA 2008.   

1.4. The DCO, if made by the SoS, would be known as the Cleve Hill Solar Park Order (the 
'Order').   

The Proposed Development 

1.5. The main components of the Proposed Development are summarised below: 

1.5.1. A solar  electricity generating station  with a gross output capacity of over 50 MW 
(Work No. 1);  

1.5.2. An energy storage facility with a gross storage capacity of over 50 MW, or an 
extension to the solar electricity generating station (Work No. 2); 

1.5.3. A substation, flood protection bund, with a network of cables and cable circuits 
connecting to Work Nos 1 and 2 (Work No.3); 

1.5.4. Works to lay cables connecting Work no. 2 and the existing National Grid 
substation and works to create and maintain means of access with the existing 
access road in Work No.6 (Work No. 4); 

1.5.5. Works to lay cables connecting Work No. 3 and the existing substation and works 
to create and maintain means of access connecting the existing access road in 
Work No. 7; 

1.5.6. Works to create and maintain a means of access connecting Work Nos 1 and 3 
with the existing access road in Work No. 6 (Work No.6); 

1.5.7. Works to maintain the existing access road (Work No.7); 

1.5.8. Works to create and maintain a habitat management area, comprising earth 
works,  means of access,  drainage etc. (Work No.8); and 
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1.5.9. Works to maintain the existing flood defence, comprising inspection, 
investigation, replacement of joint material, etc. (Work No.9); 

1.6. The 'Associated Development', for the purposes of section 115 of the PA 2008 comprises 
Work Nos. 3 to 9 of the Proposed Development. 

1.7. A more detailed description of the Proposed Development is provided at Schedule 1 
'Authorised Development' of the draft DCO and Chapter 5 Development Description of the 
ES Volume I (Application Document Ref. 6.1.5) and the areas within which each of the 
main components of the Proposed Development are to be built is shown by the coloured 
and hatched areas on the Works Plans (Application Document Ref. 2.2). 

The Purpose and Structure of this Document 

1.8. This Statement has been produced pursuant to Regulation 5(2)(h) of the APFP 
Regulations and the Department of Communities and Local Government guidance, 
'Planning Act 2008: Guidance related to procedures for the compulsory acquisition of land' 
(September 2013) (the 'Guidance'). 

1.9. This Statement is required because the development consent order sought for the Project 
would authorise the compulsory acquisition of land or interests in land. This gives rise to 
the requirement under Regulation 5(2)(h) of the APFP Regulations for the applicant to 
provide a statement indicating how the Order containing these powers is proposed to be 
funded. 

1.10. This Statement is one of a number of documents accompanying the Application and 
submitted to the Secretary of State, and should be read in conjunction with those 
documents. In particular, this document supplements the Statement of Reasons 
(Application Document Ref. 4.1). 
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2. CAPITAL FUNDING 

Corporate Structure and Assets 

2.1. CHSPL (Company Number 08904850) is the applicant for the Order pursuant to the APFP 
Regulations. CHSPL is registered in England and Wales. CHSPL is a joint venture formed 
by two solar industry specialists: Hive Energy Ltd and Wirsol Energy Ltd. Both companies 
have an extensive background in the development of solar energy parks in the UK and 
abroad. 

2.2. CHSPL is part owned by Hive Energy Ltd (‘Hive’) via Hive Cleve Hill LLP, a subsidiary of 
Hive. Founded in 2010 by Giles Redpath, Hive Energy has become established as one of 
the largest and most experienced solar PV developers in the UK, responsible for the 
installation of in excess of 300 MW of solar PV generating capacity across the country.  

2.3. Hive developed the Southwick Estate Solar Farm in Hampshire, energised in March 2015, 
and at the time the largest solar park in the UK with an installed capacity of 48 MW.  Hive 
is now commencing the roll out of a pipeline of subsidy-free solar parks in the UK.  

2.4. Building on it's UK experience, Hive has opened a number of overseas offices and is 
currently developing a pipeline of international projects across Europe, South America, 
Africa and Asia, including an operational site in Turkey and a 58 MW solar park in Cuba 
about to commence construction.  

2.5. Hive is committed to using the knowledge and expertise gained in the UK to develop 
large-scale, low-cost solar, across the world. 

2.6. The other shareholder of CHSPL is Wirsol Energy Limited (‘Wirsol’). Wirsol is the UK 
component of the Wirsol Group of companies. Wirsol is a highly experienced solar park 
developer, constructor and operator across the UK and Australia. Wirsol has built and 
operates 24 solar parks (totalling 159 MW of generation capacity) across the UK, and 5 
solar parks across Australia (totalling 397 MW of generation capacity). Wirsol has a 
current pipeline in the UK of 150 MW of solar schemes, and 577 MW in Australia. For the 
year ending 31 December 2017, Wirsol's accounts reported an annual turnover of over 
£50 million.  

2.7. Wirsol is a brand of the energy service provider WIRCON GmbH, which is the majority 
shareholder of Wirsol. WIRCON is based in Germany, and as of 2016 had an annual 
turnover of over €150 million. WIRCON's majority shareholder is Dietmar Hopp, a German 
software entrepreneur.  

2.8. The audited accounts for Wirsol are attached at Appendix 1. 

Project Cost 

2.9. The current cost estimate for the Project is approximately £450m. This cost estimate 
includes construction costs, preparation costs, supervision costs and land acquisition 
costs (including compensation payable in respect of any compulsory acquisition) of 
approximately £50m.  This includes all aspects for the project including land acquisition, 
equipment purchase, construction, installation, commissioning and connection to fuel 
supply and power export. 
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2.10. This is an estimate of the anticipated outturn cost and therefore includes an allowance for 
inflation.  

Project Funding 

2.11. Through its two parent companies CHSPL has the ability to procure the financial 
resources necessary to fund the works to be authorised by the Order.   

2.12. Project development costs incurred prior to the commencement of construction will be 
funded from the cash reserves of CHSPL, with additional support from Hive and Wirsol if 
required.  Construction costs may also be funded from a combination of equity and debt 
finance, with the exact combination dependent upon market conditions at the date 
construction commences. 

2.13. CHSPL will work with a variety of financial institutions and advisors on projects both within 
the UK and Europe and have extensive experience of financing major capital projects. 

2.14. These funds will meet the capital expenditure for the cost of the Project, the cost of 
acquiring land or obtaining necessary rights for the Project (as identified in the draft 
Development Consent Order (Document Ref. 3.1) and whether compulsorily or 
otherwise), and any compensation payable as a result of the Project and in accordance 
with the Order.  

2.15. A Final Investment Decision on the Project will be taken by CHSPL, once development 
consent is granted.  

2.16. CHSPL has assessed and taken expert advice on the commercial viability of the Project 
and are confident that the Project will be commercially viable and can therefore be funded 
if development consent is granted.   

2.17. CHSPL has already committed significant resources to date and is seeking to develop the 
Project to meet the Government's recognised and urgent need for new electricity 
generating capacity.  

2.18. It is clear that CHSPL will have access to sufficient funding, to carry out the Project.  
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3. FUNDING FOR LAND ACQUISITION AND BLIGHT 

3.1. The current cost estimate (see paragraph 2.5 above) includes an amount to cover the 
total cost of the payment of compensation for the compulsory acquisition included in the 
Order and required for the Project. 

3.2. Should any claims for blight arise as a consequence of the Application, CHSPL has 
sufficient funds to meet the cost of acquiring these interests at whatever stage they are 
served. However, CHSPL has not identified any interests in the Order land who it 
considers could be eligible to serve a blight notice.  
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Appendix 1: Audited Accounts (Wirsol Energy Ltd) 
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